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Growth in Value Reduction in Value

Arrow width :  Value of commercial flow, 2016

Bubble size: Total value of Incoming & outgoing commercial flows, 2016

%ages: Weighted total incoming & outgoing commercial flows with SG, 2016

Source: SWIFT Watch

ASEAN-5 & LCMVB Commercial Flows

LCMVB Commercial Flows - Geographic Split
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How do payments flow in the ASEAN region?



..nearly half of cross-border, intra-ASEAN 

commercial flow payments (by value) were 

settled outside of ASEAN in 2016

US Dollar is predominant currency 

settling 85% of total intra-ASEAN 

commercial flows by weight, with usage 

increasing by 10% in 2016

External Dependency For Payments Intermediation
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Network effects are required in payment technologies

Secure

7bn
FIN messages

Seconds
Bank to bank message sent 

anywhere in the world

3 days
Approximate annual value

world GDP through SWIFT 

network

Resilient
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institutions,

Corporates & Market 

Infrastructures Globally

All currencies
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Connects financial 
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If its not technology, then what’s the real problem? 

friction

payment

fees compliance
liquidityFX documents
reconciliation

Regional 

banks
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Over 150 banks signed up, 42 Live, billions securely transferred in minutes cross-border

13+ Mio
gpi payments since go live

220+
country corridors

150K+
gpi payments/day

Live gpi banks

as of Feb 2018

ICBC

ING Bank

Intesa Sanpaolo

JPMorgan Chase Bank

KBC Bank

National Australia Bank

Nordea Bank 

RabobankRoyal Bank of Canada

Standard Chartered Bank

UniCredit

ABN AMRO Bank

ANZ

BBVA

Bank of America Merrill Lynch

Bank of China
Bank of New 

York Mellon
Citi

Commonwealth Bank of Australia

Danske Bank

DBS Bank

Deutsche Bank

Mashreq Bank

Sumitomo Mitsui 

Banking Corporation

ABSA Bank

China Minsheng Banking Corporation

Crédit Mutuel-CIC Banques

Société Générale

Natixis

BNP Paribas

Nedbank

Wells Fargo

Standard Bank of 

South Africa

Bank of Communications

Raiffeisen Bank International

Alfa-Bank

Siam Commercial Bank

China Guangfa Bank

China Construction Bank

CTBC Bank

E.SUN Commercial Bank

OCBC Bank

Strong adoption by ASEAN banks - highest traction in Singapore, Indonesia, Vietnam and Thailand
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SWIFTgpi credits in minutes
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UETR #123

X

Overlay Services (By Fintechs, Banks)

SWIFT gpi: Global cross-border payments in minutes, with real time tracking

Largest change in payments anywhere.. 150 banks cover 78% of global payments

➢ Faster, same day use of funds

➢ Transparency of fees

➢ End-to-end payments tracking

➢ Remittance information unaltered

➢ Richer Payment Data

➢ Stop & Recall Payments

➢ Message Validation

➢ Open Access via APIs

➢ Engaging Fintech Ecosystem

➢ API Sandbox

➢ DLT Sandbox (Proof of Concept)

Addresses The Core Problem

Innovation Roadmap

Overlay Services and R&D 

Note: The above includes live and future services planned over gpi

gpi in ASEAN 

LIVE: Fast, Secure & 

Inclusive ASEAN 

Regional Payments       

Infrastructure

Sample Use Cases:

• Trade Digitisation

• E-KYC

• Industry Challenge 

POV

• DLT POC - Nostro 

Reconciliation

• Overlay services

Additional KYC information, invoices, 

trade documents, images etc.

Real-Time

Status

Payment 

Data
UETR ChargesAPI Layer

R&D: Distributed Ledger Technology 

(Proof of Concept)



“inward & onward” 

through Promptpay

to any bank in TH

from a GPI

bank in 

Singapore

customer 

payment in 

Singapore

to a GPI 

bank in TH

SWIFTgpi
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In progress … the future … speeding up retail payments across borders ?



www.swift.com
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